PRINT ON BANK LETTERHEAD

BANK MUST HAVE AN OFFICE IN THE STATE OF WASHINGTON


SURFACE MINING


IRREVOCABLE LETTER OF CREDIT
IRREVOCABLE


(Form SM-11)
Letter of Credit no.      


Issue date:      


Expiration date:      


Amount:      
Beneficiary:

Applicant:

Washington State Department of Natural Resources
Name:
     
Division of Geology and Earth Resources
Address:
     
Natural Resources Building, Room 148

     
1111 Washington Street SE

     
Olympia, WA 98501

     
We hereby establish this Irrevocable Letter of Credit in favor of the Washington State Department of Natural Resources (sole beneficiary) on the behalf of       to secure  FORMDROPDOWN 
 performance relating to Surface Mining Reclamation Permit No. 70-0     , in the amount of USD $     . Multiple demands for payment may be made. The total remaining will be reduced by the amount of each payment. The Washington State Department of Natural Resources may draw against this letter of credit by presentation of a demand for payment that clearly specifies the number of this credit and is accompanied by the following documentation:

1.
A signed statement by an authorized official of the State of Washington, Department of Natural Resources stating “      is in default of the obligation imposed by RCW 78.44”.

2.
The original of this Letter of Credit and any amendments.

Demands for payment made in conformity with the conditions of this credit will be honored by us if presented at our office,      , on or before      , or any extended date. This Letter of Credit shall be automatically extended, without amendment, for an additional period of one year from the present expiration date for each future expiration date, unless we have notified you in writing, not less than sixty (60) days before such expiration date, that we elect not to renew this Letter of Credit. All written notification shall be sent via courier or certified mail to the Washington State Department of Natural Resources at the above-stated address.
Issuing Bank:      
     
____________________________

Name of Authorized Signer
Authorized Signature
Irrevocable Letter of Credit (Form SM-11)

8/182017

