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Land Bank
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Purpose
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Land Bank Exchange 2023
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Land Bank Property
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East Tacoma - Escheat Trust Property
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Fredrickson North — Escheat Trust Property
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Kapowsin — CEPRI Trust Property
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Public Hearing Held
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Summary - Public Hearing Testimony

Kapowsin Parcel - Water quality and wetland concerns for nearby
Lake Kapowsin.
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Exchange Values

1.53 39% and 27.41 % and $933,000
$3,139,500 $2,206,500
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Exchange Values

Residential & $243,000

Commercial
Escheat 1.33 (R 0.55ac & C 0.78ac

Undeveloped)

CEP&RI 28.92 Residential $690,000
(Undeveloped)

Total: 30.25 $933,000
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Exchange Subjects

Equal value exchange

Trust(s) Land Bank
Escheat $243,000

CEP&RI $690,000
Total: $933,000 > Land Bank $933,000
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Questions?
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Resolution
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